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Greetings Fellow Shareholder:

We are pleased to report on our second quarter and year-to-date 2025 results. Please remember we had a first
quarter loss of $S0.17 per share in 2025 and with a profit of $0.10 per share in second quarter our loss year to
date is $0.07. We are pleased to have responded from our loss in the first quarter with a solid second quarter
profit of $791,121.

Our premium income was a record high of $8,554,211 compared to $7,754,887 in 2024, while our investment
income decreased from $3,995,480 to $3,715,390 in 2025. Our total income for the year's first half is
$12,158,378 versus $12,695,829 in 2024.

Here is a summary of our six months' results compared to 2024.

US Alliance Corporation

Six Months Ended June 30,

2025 2024
Income: (unaudited)
Premium income $ 8,554,211 $ 7,754,887
Net investment income 3,715,390 3,995,480
Net investment gains (losses) (329,778) 512,660
Other income 218,555 375,268
Total income 12,158,378 12,638,295
Expenses:
Increase in policyholder reserves 2,782,306 2,487,524
Other policy-related expenses* 7,827,590 7,065,110
Operating expenses 2,170,208 2,143,195
Total expense 12,780,104 11,695,829
Net Income before tax $ (621,726) $ 942,466
Federal Income tax expense 40,904 (217,432)
Net Income $ (580,822) $ 725,034
Net income (loss) per common share, basic and diluted $ (0.07) $ 0.09

* Other policy-related expenses include death benefits, other benefits paid to policyholders, commissions and amortization
of deferred acquisition expenses. Increased sales and acquisitions cause this amount to increase.
Please access our full financial results by clicking on the "Securities and Exchange Commission Filings" link on our web-site

For a detailed financial report on file with the Securities & Exchange Commission please click here.
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While we have discontinued our direct-to-consumer critical illness products, we have two new direct-to-
consumer offerings; Juvenile insurance and pet insurance. As parents, grandparents, we think the new product

offerings will be helpful. Pet insurance is a thoughtful and caring way to care for the four-legged members of
the family.

As a grandparent | have purchased both of these products for loved ones and hope you will consider these
investments in your family. Click here for information on Juvenile insurance and here for information on pet
insurance.

We are also pleased to announce our Single Premium Whole Life (SPWL). This is a wonderful way to provide
for loved ones while offering you protection for unexpected expenses. Please email service@usalliancelife.com

and we will contact you about this exciting opportunity.

We could not have grown as much as we have without your investment, and we will struggle to grow without
your continued support.

Please think of our company for your insurance needs. Together, we can continue to make a difference.

Please feel free to contact me with your insurance needs, and I’ll point you toward the best team member to
help. You can contact me at jack.brier@usalliancelife.com or 866-953-4675

We thank you for your patience and your investment as we grow. When you think of your insurance needs,
think USAlliance!

With every good wish.

Cordially,

Jack H. Brier

Chairman & Co-Founder
US Alliance Group of Companies
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https://usalliancelife.com/childrens-life-insurance/
https://usalliancelife.com/pet-insurance/

